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1o Soveomasigurare wag formed in 1949 cub ef the former German cwaed Vigborias
Insuranse Company of Beriin, which was handsd over to the Soviebs in 1948
a5 enemy proporby. The new sompany’s main offises are locabted st 12 Strada
Dosmnsi, Bushsrszt., The Pushersst branch offise i situated st 52 Strads
Baloesou,

2. Sovromasigursre cpensd hramsh 2ffices in all large towns in Rumenie and by
the end of 1950 had nesrly » monopoly on insurance throvghout the counbry.
I% insluded smong 158 clien®s all state enterprisss, «ll Sovrom enterprises,
all soopersbives, as well ax part of the privats life and ennulty business.

3+ By the end of 1950 the State had paid Sovromasigurare mors than 4,000
million lei in pramiuvms for shabte enberprises, Claims paid smounbed bo
only 12 pergent of this sum.

4o Aoting on a zuggestior by Vusile Lusa, whe poinbed oub that in a soclalist
system where everything belongs to the State thers 1s nc velue in insurence
but only administrative eoxpenses, no further insuranse was tsken out by the
State in 1951l. Sevromagigorars was thus left with only the cooperatives and
the Berroms as olisnts, apart from privabe insurance.

5, TFollowing another suggestion by Lucs, all lmsuranse companies nob included
in the Sovrom orpanizazblon were smalgemated in Januery 1952 in e single state
enberprise cellod A.DeA.S. [Asooiatia de Asigubare a Statulul - State Insur-
snes Company ). This is hesded by Aurel Vijoli, the former Governor of the
Stake Bank. All state enterprises are now again insured by this newly formed
company and the entire insuranse business in Rumania has boen divided between
£:DohoS. and Sovromesigur the latber retaining the cooperatives, the Sovroms
and private business. 1% i2 rumored that this insurance desl was the main cause
for the dimmissal of Lucs and ¥he disgracing of his two assosiabes in A.D.A.8.
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